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7KH FKXUFK IRUP DQ\ \ HDWY KDV SUHDFKHG DJ DLOWWIKH SRSX@MU KHDAK DQG Z HDAK
JRVSHODQG WWKV® VR 7 KH LGHD VKDWF RG SURP LVHV SHU HPWKHDOYK  HQGAHW Z HDAYK
DQG SK\ VIFDO EGMMQIV LQ H FKDQIH 1RU | DIVKIX@HW LV VIP SO QRWWIXH 0 RW/
SHRS®! , VKIQN KDYH QYHG HORXJK @ H VR NQRZ VKLV LV QRWWXH , WP SQHV VIKDWZ H
FDQ H[ SHFWRXU SWD\ HW VR EH DQVZ HLHG VKH ZD\ ZH Z DQWVKHP VR EH VP SO
EHFDXVH Z H DUH | DIVKIXOVR * RG , WJLYHV D VHQWH RI FRQWROVKDWL Z H DUH JRRG
HORXJK VKHQ * RG Z LAJLYH XV Z KDWZ H FUDYH / XNH Z WK + HEUHZ V
VKRZ V VKDWZ KB * RG SLRP LVHV VR DQVZ HU SUD\HU + LV DQVZHU PD\ EH &QRé
UHIDUGBIW RI KRZ 1 DYKI XOVRP HRQH LV & KUMAZ DV SHU HPWDQG * RG \WITDQVZ HUHG
+ LV SUWD\ HUZ VK D &QRé

+ RZ HYHU Z KHQ FRUHPVIK | DOVH WADFKLQUI  Z H VKRXGS VIDNH FDUH QRWVR VZ LQJ VIRR
IDU LQ VKH RSSRVVH GUHFIRQ 7KH EHOHI VKDW &KUMIDQV DUH RQO SLRP LVHG
VSLUVKDOEGIMQIV RUVIKDWZ H DUH RQD SURP LVHG JRRG VKLQIV LQ KHDYHQ DQG QRQH
RQ VKLV HDU/K LV GDQJHLRXV DQG QRWXH , WWHHP V VIKDVWKLY RSSRVVIH  EXWHT XDad
KRARZ EH@H P D\ EH VKH VRXUFH Rl P XFK DQ[ LHW DQG GHSUHWIRQ LQ RVKHWZ L\VH
| DVIKI XO% KUMDQV

&RQUGHUD IHZ YHUHV

o/ XNH 67 KHQ + H VSRNH D SDLDE®! VR VKHP  VKDWP HQ D& D\ V RXJKWWR SLD\
DQG QRWERVH KHDUME - XVWEHFDXVH * RG KDVQAADQVZ HUHG D SUD\ HU\ HW GRHV QRW
PHDQ ZH WKRX@ WRS DWLQJ ) RU H DP S LQ / XNH &KUMWWSLD\ HG |RU
KLP VHO VKDWKH Z RX@B QRWKDYH VR VXI | HUVKH FLRW LT KWXS XQUIO- XGDV Z DINHG
LOVR VIKH JDUGHQ , VXEP LIWVR \ RX VKDW EHLQJ * RG &KUMVDQHDG\ NQHZ VKH
DQVZ HUVR KLV SUD\ HUZ DV éQRé DQG \ HWKH SLD\ HG | RUZ KDWKH Z DQWAG DQ\ Z D\
DQG Z DV W KWVR GR VR

SROMXHGRQ3DIH



. 3\D® 8 KDYH EHHQ \ RXQJ DQG QRZ DP R \ HW, KDYH QRWVHHQ VKH WWIKVIHRXV | RWWDNHQ QRU KLV
GHVFHQGDQW EHJJLQJ ELHDG & * RG GRHV SURP LVH XV VIKH QHFHWIVIHV RI @ H @NH IRRG FARVKLQJ  DQG VKHAMHU
[Q VKLV ZRUT ' DYLG VSHDNV E\ LQVSLLDMRQ KHUH EXWDOR IWRP KLV RZ Q H SHUHQFH VKDW* RG Z LGDQRW
| RUVDNH VKH LI KVIARXV

. 3\D® 8, Z RX@5 KDYH GRWWKHDUN XQBIW , KDG EH@HYHG VKDW, Z RX@S VHH VIKH JRRGQHW RI VKH / RUG LQ
VKH @QG Rl VKH QYLQJ & 6FUSVKLD@M * RGA/ JRRGOHW LV QRWAP LVHG VRBI® VR KHDYHQ RUVR VKH KRSH RI D
IXVKUH @H / HDYLQJ VKLV LP SRU/MQWI DFWRXWFDQ YHU TXLFN® (DG VR GHSUHWIRQ DQG P DQ GDQJHURXV
VIKRXJ KWSLRFHWHV

. 3\DP 80 D\ +H JUWDQW\ RX DFFRWGLQJ VR \ RXU KHDUAY GHVILH DQG I XQLA DA\ RXU SXUBRWH é $ OR
0 DWKHZ &1\ RX VKHQ EHLQJ HYLONQRZ KRZ VR JLYH JRRG JUW VR \ RXUFKLAGBUHQ KRZ P XFK P RUH Z L@D
\ RXU) DVKHU Z KR LV LQ KHDYHQ JLYH JRRG VIKLQIV VR VKRVH Z KR DWN + LP & * RG Z DQW VR EGIW KLV FKLGBUHQ
* RG Z DQW/ VR JLYH KLV FKLGBLHQ JRRG VKLQIV  Z KB Z HNQRZ VKDWeJ RRGE GRHV QRWQHFHWDULO P HDQ &6Z KDW,
Z DQVé@ VIKDWGRHVQAAP DNH IMDQ BW JRRG RUNR\ | XORUEGIMHG

© KL®IDIHZ KXQGUHG Z RUGV LV | DUVRR VKRUMR | X@ H SERUH VKH QDVIKUH Rl SUD\ HU VIKH VXI THUQJ RI P DQ * RG/
SWRP LVHV VKH SLRYLGHQFHRI * RG DQG KRZ ViKH\ DMLQWAUE LOH P\ KRSH LV VKDWKHVH VKRXJ KW Z LGDHQFRXUDIH
\ RX DQG SLRP SWA RX VR | XUMKHU WXG\  7KH YHUHV DWLIQHG | RU VKLY DUAFGH DUH - HUHP LDK VR OV
FROFOXGH Z VK VKHP  8%BIWHG LV VIKH P DQ Z KR VUX\WW LQ VKH / RUG DQG Z KRVH KRSH LV ViKH / RUG ) RUKH VKD@EH
@N\H D WHH S@MQWAG E\ VIKH Z DWWV Z KLFK VSUHDGY RXWW LRRW E\ VIKH ULYHU DQG Z LGDQRW HDUZ KHQ KHDWFRP HV
EXWW GDl Z LGEH JUHHQ DQG Z LAQRWEH DY LRXV LQ VKH \ HDURI GLRXJKWQRUZ LADFHDVH | LRP \ LHABLQJ | UXLWE

) LUV VXMWWKDW RG LV JRRG DQG VIKDWE H GHVLLHV VR JLYH DQG VR SURYLGH JRRG VKLQIV IRUXV 7 KLV KHGBV SURVIHFW
XVIURP DY LHW DQG GHSUHWIRQ

6HFRQG ZKHQ VWKH GU WHDVRQ DQG KHDWFRP HV RXU WRRW OQHHG VR EH WURQJ HORXJK VR Z WVKWIDQG LW
0 HVIDSKRUFD@ GLRXIJIKWFRX@ EH P DQ\ VKLQIV  SK\ VIFDO HP RURQDO RUVSLUWVXDO " XUQJ VIKHVH VHDVRQV Z KDW
Z 1@7 H GR VR FRQVIQXH EHDUQJ | UXLW
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WLV LOHYLWVIDE®1 8Z H Z LAEH RQ VIKH LHFHLYLQJ HQG RI HYLO
KL Z H FDQQRWFRQWROVKH Z RUTS Z H FDQ FRQWRORXU
UHVSRQWH : RP HQWAQG VR EUQJ D GRWRI HP RIRQ VR DQ\
EDW® DQG U VKHWH LV D Z LRQJ FRP P WG DFVKDORU
SHUFHLYHG RXU P P HGIDW UHDFIRQ LV RIHQ WDWK
KL®1 SDWIRQ FDQ EH KRQHG LOVR VRP HVKLQJ SRUMIYH LW
FDQ DOR MQG XV 1Q RSSRUMRQ VR * RGA/Z LD

* RGA/ Z RUG V@Y XV VIKDWVKH GHMLLHV Rl VKH 1 VK DUH

DI DLOWWIKH 6SLUW * DO 7KHUWH RWH Z H KDYH QHHG

| RULQWUXPVRQV VXFK DV VKRVH LQ 3 LRYHLEV

& RORMD & ZLaUHSD HYLO& Z DIW RUVKH / RUG DQG + H Z LADGHAYHU\ RX & 3 DVIHQFH @\NH RVIKHU VIKLQUV Z H DLH
FDQhIG VR SXWRQ LV | IXIWRI VIKH 6SLUW QRWD Z RUIN Rl VKH [ BIMVK W&/ SUMW P XFK VIKH RSSRVIVA Rl RXU QDVKLDO
LOMOQFWZ KHQ GHDOQJ Z VKK RVKHWY 9XWSDVIHQFH QRWYHQIHDQFH LV Z KDW* RG FDQY |RU ,Q * DAMDQV D
SDUADO WLV IRXQG Rl ZRUW Rl VKH IGMK LOFXGLQ) HQP W WULH MIDRXW  1IW Rl DQIHU WYDQLIHV
GIWHQMRQV GLYIMRQV HOY\ 8 & , Q FRQAUDWWR VIKRVH VKLQIV LV VIKH | UXIWRI VKH 6 SLUW RI Z KLFK LV SDAWHQFH 7KLV
NLQG Rl SDVHQFH LV 12 7 Z DMK FD® @ VR UHFHLYH Z KDWZ H Z DQWI RU RXU RZ Q VDMIM DFVIRQ 7KH * UHHN Z RUG
KHUH P DNLRVKXP LD LV VHO UHWUDLQWLOQ VKH IDFH Rl SLRYRFDMRQ Z KLFK GRHV QRWKDWID  UHVIDODVA 7KH
&KUMDQ LV FDABIG VR EH BRQJ VP SHUHG WHDVKJ RVKHUY VKH Z D & KUMAVUHDW SHRS®! EHFDXVH Z H GLHG VR VHO
7 KDWTXLFN VAP SHUDQG YHQJI HI XODWIWKGH Z HUH FUXFLI LHG 8,1 \ RX KDYH EHHQ LDLVHG Z LVK & KUM@ DQG KDYH 8SXVWR
GHDVK HYLOGHMLH & \ RX KDYH SXWRQ VKH QHZ VHD * DO 7KDWQHZ VHO KDV D &FRP SDWLRQDVIA KHDUN
NLQGOQHW KXP LOW P HHNQHW DQG SDMHQFH %4HDULQJ Z VK RQH DORVKHU DQG LI RQH KDV D FRP SMLQWDI DLW
DQRVKHU | RUJLYLQJ HDFK RVIKHU DVVIKH / RUG KDV I RULYHQ\ RX VR \ RX P XV\WDOR | RUILYH &
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DLWI RU VWKH / RUG DQG
+ H Z LAOGHA.YHU \ RX
3 URYHUEV

2 XUDPVIRQV DQG RXUP RYDIRQV P XWAERVK LHI HIFWWKDWRI RXU/ RUG @ H FDQAAFKRRWH YHQIHDQFH EXWIRQJ
VXITHUQJ EHFDXVH+ HLV ®RQJI VXI THUQJI

KHQ Z H VXITHU DWVKH KDQG Rl HYLO LWLV QRWRXU S@FH VR DFWDV @Z HQI RUFHP HQWDQG SXQIVK VKRWH
UHVSRQMEE®H 7 KHLU | LQDONKGI P HQWZ LGDFRP H I LRP VKH / RUS MWDV KH P DGH FBIDU LQ 5 RP DQV Z KHWH
+ HWIDVAV &1 HYHUDYHQIH \ RXUMHOYHV EXWHDYH WWR VIKH Z LDVK RI * RG & 2 XULR®H LV VIR FROVQXH VR EH & KUMW
QNH QR P DWHU Z KDWVKH Z RUTE VIKLRZ V DWXV & KUMWRGS + LV | RARZ HWV QRVWIR BULHVIWWKH RQH Z KR LV HYL®
EXWESLD\ | RUVKRVH Z KR SHOHEXVH \ RX VR VKDWA RX P D\ EH VRQV RI \ RXU) DWKHUZ KR LV LQ KHDYHQ& 0 W

3D\ IRUVKRVH Z KR DUH\ RXUHQHP LHV SWD\ | RUVKHLU KHDUMWR EH VRIVHQHG  SLD\ | RUVIKHLU VRXOVR
EH WDYHG SWD\ VR QRWEH RYHWZ KH® HG Z VK VIKH VWXDVRQ - HVX\@ | DP RXV S®D & RUG |RUILYH VIKHP  VIKH\
NQRZ QRWZ KDWYKH\ GR& LV VKH XQP DViA H[ DP SBH RI MWWKDW / N 7 KH SDVIHQFH VIKH | RUILYHQHW DQG
VIKH SUD\ HUV DUH HWHQUDO 2 XU DPVIRQV VKRX@S UHI BIPWE: KUMW EH JXLGHG E\ & KUMWW DQG SRIQWRVKHUY VIRZ DUG
&KUMNVYH SUD\ HU XO QRWYHQIHI XO

7KLV SLRYHLE KRZ HYHU GRHV QRWHQG Z VKK Z KDWQRWVR GR LWFRQVIDLQV D SLRP IVH ' HQYHUDQFH VKRXJK
XQGHVHUYHG LV SHURWP HGE\ * RG DQG + ( JHW VR GHFLGH Z KDWYKDWARRNV @NH DQG Z KHQ IMKDSSHQV &  KHQ
VIKH UJKWARXV FU. |RUKH® VKH / RUG KHDWY DQG GHQYHW VKHP RXWRI DEVKHLU WRXEGME 3 \VD® " H
PD EH WP RYHG ILRP VKH HYLO ZH PD. EH WUHQIVKHOHG E\ * RG&/ ZRUS RU SHRS®! RUZH PD\ NHHS
®RQ VXITHUQ] XQMOVKH HQG R RXU HDUKQ® @ H 9%XWZ KDW* RG KDV SLRP VHG * RG Z L@SHURWP  + H KDV
P DGH IWFGIDUVKDWA H DQG + H DARQH LV RXUGHQYHUHU , Q + LVVIP HDQG LQ + LVZ D\ + H Z LAUHVFXH + LV SHRSO
5 HP DLQ | DLYKI XODQG Z DIMRQ\ RXU'  HQYHUHU

$VZ VK DQ YHUH LQVKH %E® P LVDSSQFDVRQ RI VKLY LV GDQIHLRXV 7 KH SURP LVH LV P DGH VR GHRYHUXV | LRP
HYLO QRWILRP  KXUM HHQQIV : H QHHG VR P DNH FHU/DLQ VKDWZ H GR QRWFRQI XVH VLQI XODFVIRQV Z WK VKLQIV
VKDWZ H MVWGR QRWANH 6LV Z H QHHG VR JHWVKRVH HP RURQV LQ FKHFN EHFDXVH Z KHQ MIDBRXM.  DQG
VHOLVK DP EIMIRQ H| LMW VKHUH Z LAEH GLVRUGHU DQG HYHU. YL SUDFWFH - DP HV : KHQZ HKDYH VKLV VHO
FHQOWAUHG KHDUN Z H DUH P RUH GNHO VR |HHOZ LRQIHG LQ P DWVHWY Rl RSLQIRQ DQG FDXVH GLVRUGHU LQ * RGA/
FKXUFK DQG LQ RXUQYHV 6LP SO KDYLQJ RXU | HDVKHUY UXI | G RU RXU SUGH LOWUHG GRHV QRWP HDQ VRP HRQH
KDV DFVKD@ Z LRQIHG XV 8 VH Z LVGRP [LRP DERYH Z KLFK LV & LUMWSXUH VKHQ SHDFHDE®! JHQV®! RSHQ VR
WHDVRQ I X@RI P HUA\ DQG JRRG | UXIW [P SDUAMDODQG VIQFHUH - DP HV 5 HP HP EHU VIKDWED KDUYHW\R
WIKVIHRXVOHW LV VRZ Q LQ SHDFH E\ VKRVH Z KR P DNH SHDFH & -DP HV © KHQ RXU I HHRQIV JHWKXUN
EHFDXVH Z HH QRWLQFOXGHG LQ VRP HRQH HOYH/ S@Q RUZ H&LH RI I HQGHG EHFDXVH D QHZ VWU LQ & KUMWD, V
VRP HVKLQJ DERXWXV P D\ EH VIKHUHS/ HYHQ VRP HVUXVK VR IW Z H QHHG VIR WULYH | RUSHDFH 2 Q VRP H RFFDVIRQV
Z H QHHG VR GRRN DWRXUHOYHV DQG FAHDQ XS RXU RZ Q KHDUA 1 RWHYHU  XQSGIDVDQWMVXDVRQ LV FDXVHG E\
VRP HRQH VLQQLQJ DIDLQWAKY & KHFN RQ\ RXUKHDUADQG VHH LI VKH SLREGIP @HV Z LVKLQ

7KHW Z LEH VXTI THUQI EXVWKH VIDNHDZ D\ KHWH LV VKDWZ H KDYH D SURP IVH RI GHQYHWDQFH [LRP HYLO: H FDQ

WXQ RXULWDFH QRWIRRNLQJ DURXQG | RUVRP HROH VIR JHWEDFN DW EXWIRRNLQJI | RW DUG VIR VIKH SHU HFVRURI RXU

IDVK DQG NQRZ VKDWWKH KDUGWKLS Z H H SHUHQFH LQ VKLV @ H GRHVQaVFRP SDLH Z MK VKH JA&RU. RI KHDYHQ

5RP : H&$ 1 HQGXWH VKH VXI THUQJ KHUIH & ROMGHU - HVXV éZ KR IRUVKH M\ VKDWZ DV VHMWWEHI RWH + LP

HQGXUHG VKH FLRW GHVSIMQJ VKH WKDP H DQG LV VHDVWAG DVWMKH WL KWKDQG RI VKH VKLROH RI * RGé + HEWHZ V
HFDQNRLQ + P VKHLH DI VAURXUGHQYHWDOQRH U Z HZ L@z DIW RUVKH / RUG



$ SXECDWRQR 6RXWZ HWWAKXUK R & KUWV
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7UDY VXITHULQIV KDUGWKLSV Gl ILFXOUHV HVE Rl @H P D\ ®DYH RQH LHHOQJ HYHQ DWLQJ 6ZK\ & + RZ HYHU
VIKHUH DUH DQVZ HUV DV VR &Z K\ & VIKHUH LV FRP | RUMDQG XQGHUAMDQGLQI VR EH IRXQG LQ* RGA/: RUG / HV&/ GHILOH
VKH YHLE 6Z DIWE & DIVE LV QRWGUXGIHU Rl P HUHO SDWIQJ WP H WLV HQGXWDQFH WHP DLQLQJ \WIDGI DWWV
FRP ELOHG Z LVKK D FRQI LGHQWH] SHRVIMIRQ Rl EHWHUVKLQIV LQVKH | XWUH  6HH 9.RZ Q HWDO

KL®1 Z H DUH Z DM Z H DUH VIR EH SDAHQW WIHDGI VWV DQG LHNRLFLQU LQ WIEXAMRQ 5 RP BUHVRLFLQU LQ
KRSH SDVHQWLQ WIEX@MRQ FROUQXLQ) WHDGI DW® LQ SWD\HUE  3HW 8<HWL DQ RQH VXIIHW DV D
&KUWIDQ GMKLP QRWEH DVKDP HG EXWBMKLP JARUI\ * RG LQ VKLY P DWHUE

,Q 3HW 3SHVHUWIDWAY WADWDV ZH Z DN E\ IDIVK Z H Z LApEH JUHYHG E\  YDURXV WD LQ Z KIFK Z H VKRX@B
WH\RLIFH  6,Q VKLV \ RX JUHDV® WHNRLIFH VKRXJK QRZ IRUD @W® Z KW U QHHG EH \ RX KDYH EHHQ JUHYHG E\
YDURXVWIDY VKDVWMKH J HOXLOHOHW RI A RXUIDIVK EHLQJ P XFK P RUH SLHFLRXV VKDQ J R@ VKDWSHUMKHY VKRXJK
MWVWMWHGE\ 1LLH P D\ EHIRXQG VR SLDLVH KRORU DQGJ®RU DVWWKH LHYHOMRQRI - HVXV & KUWE

0\ VRQ BVIYHQ ZDV  \ HDW R@ Z KHQ KH Z DV GLDJQRVHG Z VK D LDLH [RWP Rl VAWMFX@MUFDQFHU &KHP R Z DV
WIDUMG VIKH QH WGD\ 8 SRQ HOWAULQJ KLV KRVSIVDOLRRP  VIKDWDI VIHUQRRQ KH VDIG 80 RP P\ LI VRP HRQH LQ RXU
IDP LO KDV VR KDYH FDQFHU , P J@G VADWMV&/ P H QRWL RX RU' DGG\ RU- HQQIH& $ @W®BI MWAU KH DWHG P H VR
JR VKH FRXUNDUG Z VK KLIP VR VMLQ VKH VXQ  7KH FKHP R KDG Z HDNHQHG KLP YHU TXLFN® 0\ & & VRQ LQVKH
SUP HRI @H KDG VR XVH D Z DOHU VR Z HDN KH FRXGEQMKRAS XS KLV KHDG $ 1VIHUZ H VDWGRZ Q RQ VIKH FRXUN DUG
EHQFK Z VK KLV KHDG WIDKDQILQJ  KH GRRNHG RYHUDWP HDQG VDG 6@ VRW. , NQRZ VKLV LV VR KDUG RQ\ RX &

$ 1 VU 6VHYHQ WDQM HUHG VR 0 ' $ QGHUVRQ LQ + RXWRQ DQG KDG VHW®IG LQ KH P DGH LRXQGV RQ D GDLIO EDWLV
VR VKH LRRP VRl VIKH RVKHU SDAHQW Z LYK VIMAFX@U FDQFHUVR FRP | RUN FRXQVHO DQG FKHHUVKHP XS 7 KH 6RFLDO
RUNHUVRGE P H VKDWKH KHGSHG VIKHP | DUP RUH VKDQ VKH FRX@5

& @RVH VR VIKH HQG Rl 6VYHQY/ @ H Z KHQ VIKH SDLQ KDG Z RUHQHG EHFDXVH VIKH FDQFHUKDG VSUHDG VIKURXJ KRXWKLY
ERG , Z DVVIWIQJ DWKLY EHGVGH KRABLQJ KLV KDQG VIBIQV® FU LQJ GXH VR KLV VXI THUQJ  + H RSHQHG KLV H\ HV
DOG GRRNHGDWP H KLY SDWIK P\ KDQGKHVDIG €0 RP P\ LV&/RND\  Z H&H JRLQJ VR JHWKLRXJIK VKLV & : KLG
KH Z DV Z DMK RQ VIKH / RUG KH EXVIHG KLP VHO WDFKLQJ FRP |RUAQJ DQG EHLQJ Rl VHUYLFH VR RVKHWY  : KHQ
SHRS® DWHG KLP KRZ KH Z DV GHDQQJ Z VK KLV LADHW KH VRGS VIKHP VKDWKH Z DVIQ D Z LQ Z LQ VWKDURQ | KH
QYHG KHZ RX@ QYH | RU&KUMN/LI KH GLHG KH Z RX@B GLH LQ & KUMA/ 7 KRXJK BVYHQ GLHG KH Z DV YLFVRURXV &P
VIKDONI XOVR * RG | RUVKH EGMWLQIV RI EHLQJ 6VYHQY/ P RIKHUIRU  \ HDUY DQG | RUVKH KRSH RI EHLQJ Z VK KLP
LQ + HDYHQ | RUDG@HIUQLW

7 UDY KHG XV VR P DWUH DV & KUWMDQV - DV 80 \ EUHVIKLHQ FRXQWWDMR Z KHQ\ RX | DADLQVR YDURXV
WIDY NQRZ LQJ VIKDAWKH VMK RI \ RXUI DIVK SLRGXFHV SDVIHQFH 96X\WBMSDVHQFH KDYH LW SHU HFWZ RUN' VKDW
\ RX P D\ EH SHU HPADQG FRP SGMWH @FNLQJ QRVKLQ] &

, Z DV 1Q D FDU WDLQ DFFLGHQMQ Z KLFK D GHDUIUHQG GIHG 0\ KHDUAZ DV QRAMWWWELRNHQ EXWFUXVKHG DV Z DV
VKH Z KROIRI P H KHDG VR VRH 7 KHUH Z DV D FROAMDQWM GRZ Rl VDUV RI JUH DQG DWVIKH VDP H VP H VIKDONVI LYLQU
VR * RG | RUDFFHW VR P HGIFDOFDUH : KHQ, UHVKUQHG KRP H Z KHQ, EHIDQ P HP RU] LQJ DQG P HGLVIMKQJ XSRQ
VIKH | RGRZ LQJ VFUSWKUHV VKH\ KHGHG P\ KHDUAWR KHDODQG VR | LQG VDUV RI NR\ DI DLQ

7 KHUH FDQQRWEXWEH MR\ Z KHQ * RG LV XSKR@LQJ \ RX Z WK + LV W KWARXV W KWKDQG  , VD ) HDUQRWIRU,
DP Z MW\ RX EH QRWGLWP D\ HG IRU, DP \ RXU* RG , Z LWWUHQIVKHQ\ RX \ HV , Z LKHG \ RX , Z LAOXSKR@ \ RX
Z VKO0 \ WIKWRXY WIKWKDQG $ R + DE 3D 3D 3D 3D

DQG 3KL

+HWH Z KL - RE Z DV Z DMK RQ VKH / RUG KH FDQAMHH KLV Z D\ DKHDG EXWKH XQGHUWDQGY VIKDW* RG NQRZ V
-RE &7KRXJK + HV@\ P H \ HW, Z LAOWKWKLP & - RE 8XW+ HNQRZ VVKH Z D\ VKDW, VDNH  Z KHQ KH
KDV VWG P H , VKDAOFRP H | RUK DV JRGB & - RE 80 \ WJIKWHRXVQHW , KRGS | DWDQG Z LADQRWBMWWIR P\
KHDUAMKDADQRWUHSURDFK P H DV GRQJ DV, @YH &
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7KHZKROIRI 3VD® LV USH Z VK HQFRXUDJ HP HQW 3 DUMFEX@MUY QHDUDQG GHDUVR P HLV 3\D & KHQP\
I DVKHUDQG P\ P RVKHUI RUWDNH P H VKHQ VIKH / RUG Z LAVIDNH FDUHRI P Hé 0 \ FKLABKRRG Z DV WDXP DVIF DQG KDG D
QHIDVIYH HITHFWRQ P\ LHDMRQVKLSY P RWWUDILFD@ Z VK * RG , Z DV GIMAUDXI KWDERXWIWDQG Z DV VHDUFKLQJ
IRUKHG , UHDG VHO KH® ERRNV DQG DWHQGHG $ GXAW& KLABUHQ Rl $ FRKRAFV P HHVKIV & VR QR DYDLO 2 QH GD\

Z K3 LHDGLQJ VKLRXJK 3VD® , FDP H XSRQ 3\D , VDWVKHUH | RUD GRQJ VIP H @XJKLQJ Z VK MR\ DQG FU LQJ
DADVWKH VDP H VP H 7 KHUH Z DV VIKH DQVZ HU, KDG EHHQ VHDUFKLQJ |RUD@DARQ)  , BMIR Rl P\ SDUHQWEKDQGV
DQG JUWDEEHG DKR@S RI * RGA/ LI KWARXY UJKWKDQG  3\D ¢ DIWWRQVKH/RWG EHRI JRRG FRXUDJH DQG KH
VKDAWUHQIVIKHQ \ RXUKHDUN Z DIW, VD\ RQVKH/ RUG &

H P XWWWULXP SK Z KL® LQ VKH P LGWVRI WIDY QRWDIVALZ DUGV WLV Z IVKLQ VIKH | XUQDFH RI DI I @FVIRQ VKDW
YIFVRU P XWVFRP H : H P XWWULXP SK RYHUVHP SVIMRQ Z KLY LQ VIKH P LOWAMRI VAP SVIMRQ  RYHU GHVSDLU Z KL
LQ GHVSDWU RYHU WXITHUQI Z KL VXITHUQI RYHU VIFNOHW LQ VKH P LGWRI VIFNOHW RYHU VRURZ  Z KL®H
VRURZ LQJ DQG RYHUGHDVK Z KL G\ LQJ  + REEV

/ DWAQLI KW, KHDUG D LRELQ VIQILQJ LQ VIKH LDLQ
$ QG VKH LDLQGLRS&/ SDVIHUP DGH D \Z HHWLHI LDLQ
0 DNLQJ DEVKH VZ HHVIHUVIKH P XVLF Rl VKH WUDLQ
6R , VKRXJKWZ KHQ WRXE®I FRP HV DVWRXE®! Z LD
K\ VKRX@S, WRS IQILQJ" - XVWEH\ RQG VKH KL@D
WP D\ EH VKDWVXQUKLOQH | GRRGV VIKH J UHHQ Z RUTS WD
+HZ KR | DFHVWRXE® Z VK D KHDUARI FKHHU
0 DNHVVKH EXUGHQ @IKVIHU , 1 VIKHUH | DAY D WWADU
6Z HHVIHULV VIKH FDGHQFH LQ VKH VRQJ Z H KHDU

, KDYH GIDUQHG \ RXUGMRQ ELLG Z VK GDSS®IG Z LQJ
/ DAMQLQI VR \ RXUP XWIF Z VK LW QORI VSUQJ
KHQ VKH WRLP  FGRXG GDUNHQV VKHQ&Y VIKH VP H VR VLQU
(EHQ( 5H IRWG

9 IFVRU LV SRWIEGH DQG QHFHWDU || Z H Z RX@ KDYH VKH MR\ V RI KHDYHQ Z H P XWVEH VWLXP SKDQW é7 KHVH DUH
VWH\ Z KIFK FDP H RXWRI ViKH J ULHDWWULEX@MMIRQ DQG KDYH Z DVKHG VIKHLU LREHV DQG P DGH VIKHP  Z KIWVA LQ VKH ERRRG
Rl VWH/DP E & 5HY , WLV SRWIE®H 2 VKHWY KDYH @ HFDQ 7KH VDLOW Rl \ HWIHU HDWV Z HLH KXP DQ EHLQIV
Z MK DA@VIKH Z HDNOQHW VKDWFKDLDFVIAU] H XV VR VKHLU YLFVRUHV DUH Z IVKLQ RXUUHDFK + REEV

%RZQ ) WDQFLY 65 ' UYHU &KDUBV %LIIV +HEWHZ ( Q@WK / H LFRQ RI ViKH 2 @ 7HWIDP HQW / RQJ (QIDQG 2 [ IRWG 8 QLYHUW
/ RMIH %HVK + REEV 9LFVRU 2 YHU7UDY ) RUK: RUWK 7H DV + DUYHW\B XEQFDIRQV
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* RGA/DP D] LQJ RYH JWDFH DQG P HUR\ P RVIYDVIA XV VR @YH WWKVHRXVO DQG VR VRZ VKH VHHG RI + LV: RUG é) RU
VKH JWDFH Rl * RG KDV DSSHDUHG EUQILQ] VDOYDURQ VR DADP HQB & 7 WKV : H FDQ VFDWWU VKDWVHHG
DP RQJ VAHZ RUGELQP DQ ZD\V :  H LQI XXHQFH RVKHWY P RUH VIKDQ Z H UHDA] H Z KHQ Z H H[ QG DFW Rl NLOQGQHW
DQG RI 1 HU DQ HQFRXWDILQJ Z RUG GXUQJ VP HV RI VWIDODQG KDUGWKLS DGIRZ LQJ VKHP VR VHH VIKH QIKWRI * RGa/
RUG VKLQH LQ RXUQYHV :  H FDQ DOVR LQYLWA VKHP VR FRP H VR Z RUVKLS VHUYLFHV RUGDYH D WDFWRULQI RUP DRQ
DERXVWIKH FKXUFK DVWVIKH UHWIDXUDQUWVIDEGH RU LQ RVKHU SXEQF S@FHV 7 KH LOYLVEMIRQ P D\ JR XQKHHGHG DVWKDW
VIP H RUVKH WDFWP D\ EH VRWHG LQ VIKH VWDVK FDQ EXWMKRXQB VIKDWWRS XV ILRP VRZ LQI" 2 | FRXUH QRW :  KHQ
- HVXV VHQW+ LV DSRWBN RXWVR SUHDFK 0 DWV +H Z DUQHG VKHP  VKDWP RWVSHRS® Z RX@ QRWEH
LOMHUHWHG LQ KHDUQJ VKH : RUG DQG + H WIHG VR SUHSDUH VKHP |RU VKH UHMIFVIRQ VIKH\  Z RXGE HQFRXQWAU
+ RZ HYHU VKH\ Z HUH QRWR | RUFH VKH JRVSHORQ DQ\ RQH &8 Q1 SADFH VKDWGRHY QRWUHFHLYH \ RX RUDWHQ VR \ RX
DV \ RX JR RXWILRP VKHWH VKDNH VIKH GXWRI1 VKH VROV RI \ RXU | HHWIRU D VAWMP RQ\ DIDIQWWKHP é 0 DN
YXWIKHQ D Z RUG Rl HQFRXUDJ HP HQW 8%6X\WKH Z KR HQGXUHV VR VKH HQG Z LADEH VDYHGE 0 DWV
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VWINHY VIP H I RUVRP H VHHG VR JHLP LODVIH 6RP HVIP HV Z H JLYH RXUHOYHV VRR P XFK FUHGLWDQG | RUI HWVKDWVKH
SRZ HU VR FKDQIH QYHV LV 1Q VKH 6HHG * RG&/: RWG 5RP QRWLQ XV 3DXOVDIG 8 SMQMG $ SRARV
Z DMUHG EXWF RG JDYH VKH LOFUHDWHE  &RU &7KH WD\ LQJ LVWKXH @ QH VRZ V DQG DQRVKHU UHDSVE - RKQ
2 QH SHUWRQP D\ M\ VKH JWRXQGZ RN DQG DQRVKHU EXLAB RQ WEHI RUH D SRUMIYH UHVSRQWH RFFXWY 7KLV
GRHV QRW/XJ J HWWIKDWIKH RQH Z KR P DGH FRQVDPW LUAMY G HI | HAVIYH VIKDQ VIKH RQH Z KR VIDXJ KWIVHU 7 KH
RUG LV SRZ HU XODQG WFDQ FKDQIH KHDUN UHVXQQ) LQ REHGLHQFH + RZ HYHU U VKLV LV QRWMKH UHVSRQWH R
RQH Z KR KDV EHHQ VIDXJ KWWKH VUXVIK Z H VKRX@ QRWYIDNH LWSHURQDAD DQG VKLRZ XS RXUKDQGV DQG GHFMUH &,
DP MVWOQRWD JRRG VDFKHU & , WLV VKH P HMDJH VKDWKDV EHHQ UHWIFVHG QRVWWIKH P HWHQIHU <RX SMQWAG VIKH
VHHG EXWVKH JURXQG KHDUN GLG QRWA LHGB | UXLVee DWVGIDVWQRW HW &5 QG BIWXV QRWILRZ Z HDU Z KLOY GRLQJ
JRRG |RULQ GXH VHDVRQ Z H VKDAUHDS U Z H GR QRWIRVH KHDU& * DO 5HP HP EHU( QDK Z KR KDG GHI HDWAG
VIKH SLRSKHW RI %DDORQ 0 W& DUP HODQG DQI HUHG - H] HEHOVR VIKH SRLOWYKDWWVKH KDG VIKUHDVIHQHG VIR NLADKLP " + H
DOR EHFDP H GLVFRXLDIHG VKLONLQJ KH Z DV VKH RQO® RQH WA LQJ VR GR WIKWRXVO EXWF RG GHP RQWUDWAG + LV
SRZ HUVR KLP DQG DWXUHG KLP VKDWKH Z DVQRWDRQH . LQIV

KR QHHGV VKH VHHG Rl VKH : RUG' 7KRWH Z KRP Z H FROMGHU VR EH 8JRRGE SHRS®H FI 0 DWW " KDW
DERXWWIKH XQNHP SWKRP HBIW SHUVRQ RQ VKH WUHHW 7 KH JUXP S\ QHLJKERU QH WGRRU' ' R Z H MGJH VKHP QRW
VR EHZ RUK\ VR KHDU* RGA/: RUG' - HVXV JDYH XV D GHVFUSVIRQ RI GL | HIHQWVRLY KHDUN LQ VKH 3 DUDE® RI VKH
BRZHU 0 DWW  EXW RGLVVKHRQ® RQHZKRNQRZVKHDUN FI *HQ Il 3V * RG KDV VDLG VKDWA- LV

RUG Z LAODQRWUHWUQ VR + P YRLG ,\D DQG Z HDUH + LV S@MQWAWY ' R Z H QHHG VIR FKDQJH VIKH VHHG VIR
P DNH IWP RUH DWUDFVIYH VR VKH FKDQILQJ KHDUWV Rl VKH Z RUTE' $ EVRO\VHO QRW 2 XU FXQXUH LV FROQWDQV®
FKDQILQ] EXW* RG GRHVOQRWDQG+ LV: RUGLVFRQWDQWFI 0 DO 0 DWW

6DVIDQ LV DAR EXM VRZ LQJ VHHGV VKRWH Rl GRXEW GLMFRXWDIHP HQW DQG GHVSDIU  DQG VKH FRQVHT XHQFHV DLH

UHYHD®IG LQ VKH 3 DLDE®I Rl VKH 6RZ HU 0 DWWV DQG VKH 3 DLDE®1 Rl VIKH 7 DUHV 0 DWWV
$WHZHWRZLQJ VSDUQI® RUERXQU XA  &RU " : H QHHG VR VIDNH DGYDQVIDJH Rl HYHU. RSSRUXQIW
JLYHQ XV VR LQI OXCHQFH RVKHWY * DO 0 DQ D %E® WKG\ KDV EHHQ WIDUMG EHFDXVH VRP HRQH VKRZ HG DQ

LOVHUHMMO D YIMVRU VR VIKH Z RUVKLS VHUYLFHV 2 1VIAQ YIMVRUY DUH VHHNLQ) VR EHWIAU VIKHLU QYHV & HOMDLQO VKLY
Z RX@ EH | HUWMB VRIOIRUVKH . RUGRI * RG ( YHQ DI VIHURQH KDV EHHQ EDSW HG LOVR & KUMA/Z H P X\WFRQVOXH VR
FXOWDVWA DQG | HUMD H VKH VRLO VKH KHDUN 7KLV Z RX@B LOFOXGH SLD\ HU HQFRXUDIHP HOWILRP  ELRVIKHWY DQG
VALY LQ & KUMW DQG FRQVIQXHG WDFKLQJ Rl VIKH QHZ FRQYHUN Z KR DOYR QHHGV VR EH VDXJKWKRZ VR WXG\ |RU
KHUVHD

é6HYHQ GDWH SD® WHHV KDYH JWRZ Q I LRP \ HDU R@ VHHGV VKDWZ HUH | RXQG LQ VKH - XGHDQ GHVHUNQHDU
-HXVDBP 7 KH VHHGVeeVKH RGHWVHYHU JHWP LODWAGseZ HUH DP RQJ KXQGUHGV GLVFRYHUHG LQ FDYHV DQG LQ DQ
DQFLHQW SDDFH EXLAWVE\ . LQJ + HWRG WKH * LHDWLQ WK\H WVFHQWU %& é Z2ZZ QHZ VFIHOIMAFRP DUNFQA

* RG FUHDVIIG VKRVH VHHGV : K\ VKRX@S Z H EH VXUBUVHG VKDMKH. Z RX@B JLRZ S@QW" ,WZ DV DSSLR] LP DO

\ HDW DJR Z KHQ &5 VKH :  RUG EHFDP H | BMK DQG GZ HO\VDP RQJ X\B & - RKQ FI -RKQ 7KH JRVSHO
Rl & KUMNVZ KHQ VRZ Q LQ JRRG DQG KRQHWKHDUN SURGXFHG & KUWDQV LQ VKH | LUMFHQIXU.  $ FW/ VIKH
\VDP H KRGBVVUXH VRGD\  / HWXV SMQWKH 6HHG DQG* RG Z LGN LYH VIKH LOFUHDVH
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7 KURXIKRXWRXUQYHV Z HZ DIMIRUVR P DQ\ VKLQIV :  H Z DIW RUELJ VIKLQJV DQG VP DAVKLQIV :  HZ DIW RUKDSS\
VKLQIV DQG VDG VKLQIV 6RP H RI XV DUH SDMHQWZ DIVIAWY DQG RVKHUY DUH LP SDHQWZ DVALY $ QKRXJK Z DK DW
VIP HV LV XQSGIDVDQW WY D IDPWRI @ H : KL Z HZ DM RUP DQ VIKLQIV RQH RI VIKH J UHDWAWKLQIV Z H Z DM RU
LV VDOYDMRQ 6LQFH Z H KDYH DEVLQQHG DFFRUGLQJ VR 5 RP DQV Z H DUH DAOLQ QHHG Rl VDOYDIRQ 6DOYDVRQ LV
Z KDAMDYHV XV I LRP VKH VIQ VKDWZ H FRP P LWIG DQG VKHAWUY XV I LRP VIKHZ ULDVK Rl * RG 7 KHWD@RQLDQV

5RP DQV 7KHWH DUH P DQ\ RVKHU EHQHI LW DQG EGMLQIV VIKDWZ H KDYH VIKLRXJ K VDOYDVMIRQ VXFK DV SHDFH LQ
VIKH P RW\GL | LEXAWRI VVKDVIRQV FRQI LGHQFH LQ RXUKHDYHQO LOKHUVDQFH DQG VR P DQ\ RVKHUVKLQIV

H KDYH HWIDEQVKHG VWDWZ H DADQHHG VDOYDMRQ DQG VKDWZ H P XWAZ DI RURXUKHDYHQO VDOYDMRQ EXWKRZ GR
Z HREVIDLQ VDOYDVRQ'
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7 KH DQVZ HUVR VKLV J UHDWT XHWIRQ LV VKDWAVDOYDVIRQ | LRP MIQ LV RQO | RXQG LQ VKH JRVSHORI - HVXV & KUMV: H
P XWMR@RZ VKH WSV Rl VDOYDVIRQ EHIRWH Z H FDQ EHJILQ Z DMK | RU RXU HWAUQDOWHZ DUG ) LW Z H P X\WWKHDU
VWHJIRVSHO 6R VKHQ I DIVK FRP HVE\ KHDUQJ DQG KHDUQJ E\ WKHZ RUGRI * RG  5RP DQV

+ HDUQJ VIKH JRVSHOLY Z KDWFRQYLFW XV VKDWZ H QHHG VDOYDVIRQ 1 Hf WZ HP XWAEHQHYH  %XWZ LYKRXW DIVK LWLV
LP SRME® VR SBIDVH + LP IRUKH Z KR FRP HV VR * RG P XVWEHQ@HYH VKDW+ H LV DQG VIKDW+ H LV D UHZ DUGHU R

VKRWH Z KR GLQJHQV® VHHN + P + HEWHZ V © H FDQQRWREVILQ VDOYDURQ LI Z H GR QRWEH@HYH LQ Z KDWZ H
DUH KHDUQJ 7KLGO Z HP XWZ LAQIQO UHSHOWRI RXU SDVWMQV DQG GHVALP LOH VR |RERZ - HVXV , W@\ RX QR

EXWXQ®W\ RX UHSHQWE RX Z LGDDAANHZ LVH SHUMK  / XNH &RQI HWLQJ & KUMALY VKH | RXUMK WIS VIR J DLQLQJ

VDODRQ 7KLV LV D FRIHWIRQ Rl VKH EH@HI VKDW- HVXV &KUMWVLY VKH 6RQ Rl * RG &7 KHUHIRWH Z KRHYHU
FRQHWHV 0 H EHIRWIH P HQ KLP , Z LGDOR FRQIHW EHIRUH 0 \ ) DVKHU Z KR LV LQ KHDYHQ 0 DWKHZ

) LOD@® Z H P XWWEH EDSW] HG LQVR & KUMM RUVKH UHP DMRQ RI RXUMQV  + H Z KR EH@HYHV DQG LV EDSW] HG Z LaD
EHVDYHG EXWKH Z KR GRHV QRWEH@HYH Z LGDEH FRQGHP QHG 0 DN

2 QFH VIKHVH WISV DUH | RERZ HG Z H EHILQ VR Z DAN D QHZ Z DON VKDALY P DUNHG E\ RXUSDVHQWZ DIMKQJ | RUVIKH GD\
Rl VDOYDVRQ ,| Z H ®IDYH RXWDQ\ RQH Rl VIKHVH WISV VKHQ KRZ DULH Z H DEGH VR JDLQ VDOYDIRQ' : H NQRZ VKDW
VDOYDVIRQ LV LP SRUDQWDQG Z HNQRZ KRZ VR REVIDLQ VDOYDVIRQ EXWIWLY LP SRUMDQUWYKDWZ H XQGHUMDQG Z KDWKH
GD\ Rl VDOYDWRQ Z H DUH DAHDIHUD DZ DIVKQJ DFVWDAD LV 7KH GD\ Rl VDOYDMIRQ LV VIKH GD\ VKDWZ H DV FKLABLHQ R
* RG GRQJ IRU , WLV VKH P RP HQWZ KHQ DEWUXJ J BV FHDVH DQG Z H HQVHUVKH WIDVA Rl HVIHUQDOUHVSLRP LVHG VIR XV
LQ VKH JRVSHORI - HVXV & KUMW) RUVKH FKL@GS Rl * RG VKH GD\ RI VDOYDRQ LV D GD\ Rl JUHDWEGIWLQD , WLV VIKH GD\
VKDWD@RI RXUKRSHV DUH UHD@] HG + RZ HYHU LI Z H DLH QRWFKLABLHQ RI * RG VIKH GD\ Rl VDOYDVIRQ LV VRP HVKLQJ
VR EH GUHDGHG DQG | HDUHG 1 \ RX KDYH QRWREH\ HG VKH JRVSHO WLV P\ SUD\ HUVKDWL RX Z LADGR VR DQG NRLQ XV LQ
Z DIMQJ SDMHQV® | RUVKH GD\ Rl VDOYDVIRQ

Ve
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7KH 8SUJKW : RPDQ SXEQFDURQ LV IOMQGHG R
HGXFDW SURP RM DQG HQFRXWDIH WH ZRP HQ RI WH
FKXUFK VR VAYH |RU UJ KWRXVOHW 1Q HYHY DVSHPWRI
@H WLV WH P MWIRQ R WLV SXEQFDWRQ R SURYIGH
Z RP HQ DQ RSSRUMQW \R WXG WH ZRWG DQG VKDWH
DUAF®N DERXVWDURXY DMVXHV DQG VRSLEV R HQFRXWDI H
XV VR EH XSWJKWZ RP HQ LQ DQ XSVIGH GRZ Q Z RUTB
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